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1i2 Intangible Assets

1.3 Investment in Govt. Securities

14 linvestment in Oebt. Securitios

Il listed than:

i. 8% of the balance sheetvalue in the case of tenure upto 1 vear.

ii, 7.5% of the balance shaot valde, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
I untisted than:

1. 10% of the balance sheet value in the case of tenure upto 1 year.
1. 12.5% of the balance sheet value, in the case of tenure from 1-3 vears.

iii. 15% of the balance sheetvalue, in the case of tenure of more than 3 years,
15 linvestment in Equity Securitics

11 listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for 16,261,230 a 16,261,230
espective securitics whichever is higher.
i M unbsted, 100% of camying value. 14,896,159 14,896,159
iii-Subscriplion money against Investment in IPOIoffer for Sale: Amount paid as subscription money
provided that shases have not been alloted or are not included in the investments of securities broker.
1v.100% Haircut shall be applied 1o Value of Investment in any asset inciuding shares of listed securnties
that are in Block, freeze or Pledge status as on reporting date. (July 19, 2017)

Provided Lthat 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock [xchange | Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Tenm financing arangements. In such cases, the haircut as provided in
schedule 1 of the Requlations in espect of investment in securities shafl be applicable (August 25, 2017)

1.1

Ry

Hnvestment in st s
Investment in associated companiesiundertaking

Al listed 20% or VaR of eacl secunities as computed by the Securites Exchange for respective secunities
wehichover is higher,
. fisted, 100% of net value,
18 [Statutory or reguiatory depositsbasic deposits with the exchanges, clearing house or central depaository 500,000 500,000
of any other entity.

1.9 Marain deposits with exchange and clearing house.
110 1Deposit with authorized intermediary against borowed secuiities under SLB,

11 fOther deposits and prepayments
112 |Acerued interest, profit of mark-up on amoutnts placed with financial institutions or debt securities
ot (nil)

100% in respect of markup acciued on loans o directors, subsidiaries and other related parties

113 Dividends receivables.

114 Amounts receivable against Repo financing.
Amount paid as puichaser under the REPO agreement. (Securities purchased under repo anangement
shall not be included in the investments,)

115 Ji Short Term Loan I(Tl',mployees: Loans are Secured and Due for repayment within 12 months

i Recavables other than ade ieceivables 1,519,022 1,519,022

116 Receivables from clearing house or securities exchangea(s)

i. 100% value of claims other than those on account of entitiements against trading of securities in all
markelts including MiM gains.

i ivable on entitlernaonts against trading of securities in all markets inctuding MtM gains.

X
117 Roceivables from customers
I case receivables aie against magin Financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, {if) cash deposited as collateral by the financee (jii)
market value of any secuitics deposited as collateral after applying VaR based haircut.
i. tower of net batance sheet value or value determined through adjustments,
It Incase receivables are against margin trading, 5% of the net balance sheet value.
iil. Net amount alter deducting haircut
iil. Incase receivalbes are against secuntios borowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,
mount after deducting haricut
v, Incase of other tade receivables not mote than 5 days overdue, 0% of the net balance shest value. 1,583,888 0 1,583,88H
iv. Balance sheot value
v.incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market 496,587 355,214 355,214
vatue of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (i} cash deposited as collateral by the respective customer and (iif) the market vaiue of
securities held as collateral after applying VaR based haircuts.
vi. 100% haircut in the case of amount receivable form related parties.
118 |Cash and Bank balances
1. Bank Balance-proprietory accounts 8,123
ii. Bank batance- customer accounts 5,924,382
ii. Cashin hand 5,000

8,123
5,924,382
5,000)
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119 |Tatal Assels 41,728,839 17,804,845 24,137,835
2 Liabilities ¢ : y b

21 {lrade Payables

1. Payabie to exchanges and clearing house

ii. Payable against leveraged market products

iii. Payable to customers 7,467,372 0 7,467,372

22 |Current Liabilities

i. Statutory and requilatory dues

ii. Acciuals and other payables 1,331,246 Q 1,331,24¢

lil, Short -temm borrowings

iv. Current portion of subordinated loans

v. Cunrent pottion of lonq term liabilitios

vi. Defered Liabilities

vii, Provision for bad debts 531,348 0 531,344

viii, Provision for taxation

ix. Quher fiabilities as per accounting principles and included in the financial statements

23 INon-Current Liabilities

i. Long-Term financing

a. Long-Term financing cbtained from financial instituion; Long tem portion of financing obtained from

a financial institution including amount due against finance lease

|b. Otherlong-tern financing

{it. Staff retioment benalils

lii. Advance against shatos lor Increase in Capital of Securnities broker: 100% haircut may be allowed in

{respect of advance against shares if:

la. The exisling autharized share capital allows the propased enhanced share capital

|b. Boad of Directors of the campany has approved the increase in capital

<. Relevant Regulatory approvals have been obtained

d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements

relating to the inciease in paid up capital have been completed.

. Auditor is satisflied that such advance is aqainst the increase of capital.

iv. Other iabilities as per accounting prnciples and included in the financial statements

24 Isubordinated Loans

. 100% of Suboidinated oans which fulfill the Conditions specified by SECP are allowed to be deducted:

The Scheduie 1 provides that 100% haircut will be aliowed against subordinated Loans which fuifill the

conditions specified by SECP. In this iegard, following conditions are specified:

1. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid

atter 12 months of reporting period

b. No haircut will be allowed against short term partion which Is repayable within next 12 months,

¢. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid

Capital statement must be submitted to exchange.

it Subordinated loans which do not fulfill the conditions specified by SECP

25 Hotal Liabifites 9,329,966
3___IRanking Liabililies Relaling to : i AR by Ty ab g e 5 ;
41 |Concentration in Margin financing

e amaunt caleclated client-to- client basis by which any amount receivable flom any of the

linancees exceed 10% of the agqregate of amounts receivable from total financees.

32 IConcentration in securites lending and borrowing

The amount by which the aggregate of:

(i) Amount deposited by the borower with NCCPL

(li) Cash margins paid and

(it} he market value of securitics pledged as margins exceed the 110% of the market value of shares

borowed

33 INetunderwriting Commitments

(a) 10 the case of nightissuse ; if the market value of secuwrites is Jess than or equal to the subscription

price; the aggregate of:

(1) the 50% of Haircut mulliplied by the undenwiiting commitments and

(i1) the value by which the undenwriting commitments exceeds the market price of the securities.

In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of

the Haircut multiplied by the net undemwiiting

(b) in any other case : 12.5% of the net undenwriting commitments

34 INegalive equity of subsidiary

fhe amount by which the totaf assets of the subsidiary ( excluding any amount due from the subsidiary)

exceed the total liabilities of the subsidiary

35 [Foreign exchange agreements and foreign currency positions

5% of the net position in foreign currency,Net position in foreign curency means the difference of total

assets denominated in foreign cuwrency less total liabilities denominated in foreign curency

3.6___|Amount Payable under REPQ

37 |Repo adjusiment

9,329,064
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In the case of financiefpurchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.
In the case of financeefseller the market value of underlying secusities after applying haircut Jess the
total amount received less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.
38 IConcentrated proprietary positions
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of 0 1,341,878 1,341,874
the value of such secuiity .If the matrket of a security exceeds 51% of the proprietary position,then 10% of
the value of such security
39 |Opening Positions in [ulures ‘and options i L, Tl REAOR Y,
i. In case of customer positions, the total margin requiternnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collaterall pledged with securities
exchange after applyiong VaR haircuts
ii. In case of proprietary positions , the total maigin requirements in respect of open positions to the
extent not alleady met
310 iShon selll positions
i. Incase of customer pesitions, the market value of shares sold short in ready market on behalf of
customaers after incieasing the same with the VaR based haircuts less the cash deposited by the
custorner as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of propiietery positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
b after applying haircuts.

3.1~ |Total Ranking Liabilites 0 1,341,876

2 liquidicapital JEiciozier)




